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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers
 
(e)      As previously disclosed by Baker Hughes Company (the “Company”), on September 6, 2022, as a result of the restructuring and simplifying of its
organizational structure, Neil Saunders, Executive Vice President – Oilfield Equipment, will be departing the Company. In connection with Mr. Saunders’
upcoming departure, the Company has entered into a Settlement Agreement (the “Settlement Agreement”), dated December 20, 2022, with Mr. Saunders,
pursuant to which Mr. Saunders and the Company mutually agreed as to the terms of his departure. Mr. Saunders will remain an employee of the Company
through January 31, 2023 (the “Employment Termination Date”), providing transition assistance.
 
The Settlement Agreement provides that Mr. Saunders will continue to receive his current base salary, annual incentive plan opportunity and benefits
through the Employment Termination Date, and that his outstanding equity awards will be treated in accordance with applicable provisions under the
Company’s long-term incentive plans. As of the Employment Termination Date, Mr. Saunders will receive three months of contractual notice (based on
when Mr. Saunders was informed by the Company of his pending departure) and a severance payment that is consistent with the benefits provided pursuant
to the Company’s Executive Severance Program, with the benefits to be provided in a manner consistent with an involuntary termination as compensation
for loss of employment. In addition to these benefits, Mr. Saunders will be entitled to a $15,000 payment as compensation for loss of benefits and the
vesting of the unvested restricted stock units that were granted to him in January of 2022.
 
Pursuant to the Settlement Agreement, Mr. Saunders affirmed certain contractual obligations he has to the Company, including cooperation and assistance
and confidentiality, which will remain in effect for specified periods following his employment.
 
The foregoing description of the Settlement Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the
Settlement Agreement. A copy of the Settlement Agreement is expected to be filed as an exhibit to the Company’s Annual Report on the Form 10-K for the
period ending December 31, 2022.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

BAKER HUGHES COMPANY
   
Date: December 23, 2022  By: /s/ Fernando Contreras
    Name: Fernando Contreras
    Title: Corporate Secretary
      
  
BAKER HUGHES HOLDINGS LLC
   
Date: December 23, 2022  By: /s/ Fernando Contreras
    Name: Fernando Contreras
    Title: Corporate Secretary
      
 
 
 
 
 
 
 

 

 
 
 


